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November 16, 2021

The Department of Corporate Relations
BSE Limited

PJ Towers

Dalal Street,

Mumbai — 400 001

Dear Sir/Madam

Sub: Corrigendum to the disclosure under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 dated November 12, 2021 w.r.t filing of unaudited financial results
of the Company for the quarter and half year ended September 30, 2021

This has reference to the Unaudited financial results for the quarter and half year ended September
30, 2021 of our Company as approved by the Board of Directors and uploaded to the website on

November 12, 2021.

While uploading the above results on the exchange portal there were certain minor errors in the
consolidated resuits for the quarter ended September 30, 2021 and an omission of a figure in the
standalone statement of assets and liabilities as at the said date.

The said inadvertent errors are hereby rectified and we now resubmit the correct Financial Results for
the quarter and half year ended September 30, 2021 (as approved by the Board of Directors) which
may kindly be taken on record and be uploaded on the Exchange website to disseminate the correct

information to investors.

We regret the inconvenience caused. Kindly note that we are filing the revised XBRL for the said
financial results also.

For SANCO TRANS LIMITED

V. UPENDRAN
Managing Director

“Service And Trust - Part Of Our Tradition”
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SANCO TRANS LIMITED

CIN NO:L60220TN1979PLC007970

Registered office : S.T.Tower, New No.24 & 25, Il Floor, Second Line Beach Road, Chennai - 600001
E MAIL: shareholder@sancotrans.com
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2021

Rs. In Lakhs
S. No Particulars Three Months Ended Half year Ended Year Ended
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
1 Revenue from operations 3,161.02 2,742.58 2,692.10 5,803.60 4,469.62 10,177.16
2 Other Income 28.98 29.07 28.16 58.05 117.72 183.04
3 Total Income {1+2) 3,190.00 2,771.65 2,720.26 5,961.65 4,587.34 10,360.20
4 Expenses
a. Equipment and Fleet hire Charges 814.65 460.32 781.19 1,274 97 1,214.65 279480
b. Operating expenses 1,559.85 1,537.04 1,246.49 3,096.89 2,000.15 4,549.69
c. Employee benefits expense 269.31 277.98 258.36 547.29 520.78 1,048.04
d. Finance costs 50.71 52.27 50.15 102.98 117.60 227.67
e. Depreciation and amortisation expense 73.62 76.66 79.51 150.28 161.99 315.57
f. Other expenses 180.20 163.07 158.44 343.27 363.92 845.68
Total Expenses 2,948.34 2,567.34 2,574.14 5,515.68 4,379.09 9,781.55
5 Profit / (loss) before exceptional items and tax (3-4) 241.66 204.31 146.12 445.97 208.25 578.65
6 Exceptional items (Refer Note 5) 9.87 - - 9.87 - (130.48
7 Profit / (loss) before tax (5+6) 251.53 204.31 146.12 455.84 208.25 448.17
8 Tax expense
a) Current tax 50.57 59.98 40.87 110.55 49.21 127.76
b) Prior year tax 1.35 - - 1.35 10.63 33.88
¢) Deferred tax (net) 44.92 (4.89) 1.03 40.03 8.84 (5.65)
9 Profit / (loss) for the period (7-8) 154.69 149.22 104.22 303.91 139.57 292.18]
10 Other Comprehensive Income
A (i) Items that will not be reclassified to Profit or Loss
Remeasurement of defined employee benefit plan {2.87) (2.88) (1.45) (5.75) {2.89) (15.95)
(i) Income tax refating to items that will not be reclassified to Profit or Loss 0.58 0.80 0.38 1.38 0.75 4.44
B (i) ltems that will be reclassified to Profit or Loss - - -
(i) Income tax relating to items that will be reclassified to Profit or Loss - - -
Total (2.29) (2.08) (1.07 (4.37) (2.14) (11.51
11 Total Comprehensive Income for the period (9+10 152.40 147.14 103.15 299.54 137.43 280.67
12 Earnings per equity share P r—
- Basic (Rs. Per Share) 8.59 8.29 5.79 16.88 7.75 16.23
- Diluted (Rs. Per Share) 8.59 8.29 579 16.88 7.75 16.23
13 Paid-up equity share capital (Face value per share of Rs.10/- each) 180.00 180.00 180.00 180.00 180.00 180.00
14 Other Equity 9,683.75 9,268.03 9,411.28




Notes on standalone and consolidated unaudited financial results:

(1) The above financial results were reviewed by the Audit Committee and then approved by the Board of Directors at their meetings held on November 12, 2021. The information for the year ended March 31, 2021
presented above is extracted from the audited financial statements. These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companie:
Act,2013.

(2) Segment Information:

The Company and the Group is principally engaged in a single business segment viz. Logistics based on nature of service, risks, returns and the internal business reporting system. The Board of Directors of the
Company, which has been identified as being the Chief Operating Decision Maker (CODM), evaluates the Company’s performance, allocate resources based on the analysis of the various performance indicators of the
Company as a single unit. Accordingly, there is no other reportable segment in terms of Ind AS 108 'Operating Segments'.

(3) The outbreak of COVID -19 pandemic is causing significant slowdown of economic activity in india and Globally. In such a situation, the Company and the Group has taken care on concluding on accounting
judgements and estimates and while assessing the recoverability of company's/Group’s assets such as Trade Receivables etc. The Company/Group has considered internal and external information up to the date of
approval of these financial results and expects to recover the carmying amount of the assets. The actual impact of the pandemic may be different from that which has been estimated, as the COVID -19 situation evoives in
India and globally. The Company and the Group will continue to monitor any material changes to the future economic conditions and consequent impact on its business, if any.

(4) Pursuant to Share purchase agreement dated October 18,2021 , Investment in Sans CFS Limited( wholly owned subsidiary) comprising the Tuticoim CFS operations has been sold. Consequently, the said company
ceases to be a subsidiary from October 18,2021.

(5) Exceptional ltems comprises profit on sale of certain assets (Net) Rs 4.87 lakhs and reversal of diminution in value of investments Rs. 5 lakhs.
(6) The previous period figures have been regrouped/reclassified whenever necessary to conform to current period classification.

For SANCO TRANS LIMITED
Place : Chennai \'\’\
Date : November 12,2021. V. UPENDRAN

Chairman and Managing Director




Sanco Trans Limited
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2021

Rs. In Lakhs
As at September As at March
Particulars 30,2021 31,2021
ASSETS
Non - current assets
(a) Property, Plant and Equipment 9,808.47 9,920.12
(b) Capital work - in - progress 54.30 35.00
(c) Right of Use Assets 286.65 196.27
(d) Intangible assets 0.18 1.06
{e) Financial Assets
(i) Investments 5.00 -
(i) Loans - -
(iii) Others 49.13 23.95
{f) Other non - current assets 210.54 199.62
Total non - current assets 10,414.27 10,376.02
Current assets
(a) Inventories 6.02 14.44
(b) Financial Assets
(i) Trade receivables 2,886.94 2,980.81
(it} Cash and cash equivalents 355.19 246.88
_ {iif) Bank balances other than (ii) above 128.62 133.37
(iv) Others . 7.42 23.36
{c) Other current assets 780.86 320.84
4,165.05 3,719.70
(d) Assets held for sale - 66.66
Total current assets 4,165.05 3,786.36
Total assets 14,579.32  14,162.38
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 180.00 180.00
{b) Other Equity 9,683.75 9,411.26
Total Equity 9,863.75 9,591.26
Liabilities
Non - current liabilities
(a) Financial Liabilities
(i) Borrowings 434.16 591.42
(i) Lease Liability 286.10 178.73
(iii) Other financial liabilities 56.74 56.74
(b} Other non -current liabilities 4.39 4.24
(c) Deferred tax liabilities (Net) 198.63 158.60
Total non - current liabilities 980.02 989.73

Current liabilities
(a) Financial Liabilities
(i) Borrowings 1,304.00 1,476.95
(i} Trade payables
(a) Total outstantanding dues of micro enterprises
and small enterprises - -
{b) Total outstanding dues of creditors other than

micro enterprises and small enterprises 464.57 558.56

(iii) Other financial liabilities .1,152.75 1,072.63
(iv) Lease Liability 13.03 31.29
{b) Contract liability 434.20 1.28
(c) Other current liabilities 234.32 327.52
(d) Provisions _ 132.68 113.15
Total current liabilities 3,735.55 3,581.39
Total Liabilities 4,715.57 4,571.12
Total Equity and Liabilities 14,579.32  14,162.38

September 30, 2021 prepared in compliance with Indiz
Accounting Standards (IND AS) g



Sanco Trans Limited
STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30,2021
Rs. In Lakhs
30-Sep-21  31-Mar-21

l. Cash flows from operating activities

Profit before tax 455.84 448.17

Adjustments to reconcile profit before tax to net cash flows:

Other Comprehensive Income (5.76) {15.95)
Depreciation and impairment of property, plant and equipment 149.40 311.56

Amortisation and impairment of intangible assets 0.88 4.01

Impairment loss/(reversal) (9.87) 130.48

Allowance for credit loss/(reversal) - .
Provision for doubtful advances - -

(Gain)/Loss on disposal of property, plant and equipment (0.66) (47.90)
Interest income (4.35) (36.48)
Interest expense 102,71 227.06
Movement in -
(a) Other non current financial assets (25.18) -
{b) Other Non Current Assets held for sale 66.66 -
(c) Other non current assets (2.39) 1.81
(d) Other non current liabilities 0.15 (3.94)
{e) Other non current financial liabilities - 3.63
(f) Non - Current Investments (5.00) -
Working capital adjustments:
(a) Inventories 8.42 (5.04)
(b) Trade receivables 93.87 (748.12)
{c) Other current assets (460.02) (181.85)
(d) Other current financial Assets (0.70) 0.59
(e) Trade payables (93.99) (231.55)
(f) Other financial liabilities 89.41 169.46
(g) Contract liability 432.92 0.75
(h) Other current liabilities (93.20) 186.12
{i) Provisions 19.53 {0.27)
718.66 212.54
Income tax paid (116.94) 472.52
Net cash flows from operating activities (A) 601.72 685.06

1. Cash flows from investing activities

Proceeds from sale of property, plant and equipment 1.38 47.90
Purchase of property, plant and equipment (22.25) (172.44)
Movement in ROU (105.48) -
Movement in Capital work in progress (19.30) -
Movement in Other Bank Balances and Fixed Deposits (21.08) 192.98
Purchase of Intangible assets - -
Interest received 20.67 44.53
Loans granted - -
Loans repaid - 2.46
Net cash flows used/(from) in investing activities (B) (146.06) 115.43
1ll. Cash flows from financing activities .

Interest Paid (106.25) (235.51)
Loans Raised 101.85 475.40
Loans Repaid (432.06) {814.86)
Movement in lease liabilities 89.11 (25.65)
Dividends paid - -
Dividend distribution tax - -

Net cash flows from/(used in) financing activities  (C)

(347.35) (600.62)

Net movement in cash and cash equivalents (A+B+C) 108.31 199.87
Cash and cash equivalents at the beginning of the year 246.88 47.01
Cash and cash equivalents at year end 355.19 246.88




SANCO TRANS LIMITED
“ Registerad office : S.T.Tower, New No.24 & 25, il Floor, Second Line Beach Road, Chennai - 600001
CIN NO:L60220TN1979PLCO079T0  E MAIL: e com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2021
Rs. In Lakhs
S.Na Par Three Months Ended Half Year Ended Year Ended
- o T S = T :M
30.09.2021 30.06.2021 ] 30.09.2020 30.09.2021 30.09.2020 31.03.2021
L Unaudited Unaudited Unaudited Unaudited Audited
Incoms j
1 Revenue from op 3,161.03 2,74258 268210 5,803.61 4,469.62 10,177.16
2 __|Other Income 29.00 29.07 27.96 58.07 117.52 182.84
3 |Total income {1+2}| 3,190.03 2,771.85 2,720.06 5,961.68 4,587.14 10,360.00
4 |[Exp
a. Equipment and Fleet hire Charges 81219 458,95 781.19 1,271.14 1,214.65 2,794 .32
b. Operating exp 1,560.03 1,537.07 1,246.49 3,097.10 2,000.15 4,549.69
¢. Employes b 289.32 277.99 258.36 547.31 520.78 1,048.02
d. Finance costs 50.71 52.27 50.15 102.98 117.60 22767
e. Depreciation and amortisation exp 73.93 76.66 79.51 150.59 161.99 315.57
f. Other 176.06 163.85 158.95 339.91 364.43 847.04
Total Expenses 2,942.24 2,566.79 2,574.63 5,509.04 4,379.80 9,782.31
5 Profit / (loss) before ptional items and tax (3-4) 247.79, 204.86 145.41 452.64 207.54) 577.69,
-] tems (Refer Note 5) 4.87 - - 4.87 - {130.48) |
7 Profit I (loss) before tax (5+6) 252.66 204.86 145.41 457.51 207.54 44121
8 Tax exp
@) Current tax 50.57 59.98 40.87 110.55 49.21 127.76
b) Prior year tax 1.35 - - 1.35 10.63 3388
<) Deferred tax {net) 44.92 {4.89) 1.03 40.03 8.84 (5.65)
9 Profit / {loss) for the period (7-8 155.82 149.77 103.51 305.58 138.86] 291,22
10 Other Comprehensive Income
A (i) ltems that will not be reclassified to Profit or Loss
R of defined employes benefit plan (2.88) (2.88) (1.45) (5.76 (2.88] (15.95)
(i) Incoms tax relating to items that will not be reciassified to Profit or Loss 0.58 0.80 0.38 1.38 0.78 444
B (i) ltemns that will be reclassified to Profit or Loss - - - -
{ii) income tax relating to items that will be reclassified to Profit or Loss - - - -
Total {2.30) (2.08) {1.07) {4.38)! {2.13)! {11.51)
1 Total Comprehensive Income for the period 9+10] 153.52 147.69 102.44 301.29 136.73 279.71
12__{Profit for the period attrib to
- Owners of the Group 155.82 149.77 103.51 305.58 138.86 291.22
- Non -G ing interest - - - - - -
13__|Other Comp attributable to
- Owners of the Group (2.30) (2.08) (1.07) (4.38) (2.13) (11.51)
- Non - Controlling interest - - - -
14 |Total Comp ive income attributable to
- Owners of the Group 153.52 147.69 102.44 301.21 136.73 279.71
- Non - Ci g interest - - - B
1§ Eamings per equity share
- Basic (Rs. Per Share) 8.66 8.32 16.18
- Diluted (Rs. Per Share) 8.66 B.32 16.18
16 Paid-up equity share capital (Face value per share of Rs.10/- each) _ 180.00 180.00 180.00
17 [Other Equity 9,403.09




Sanco Trans Limited
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30,2021
Rs. In Lakhs

As at September As at March

Particulars 30,2021 31,2021
ASSETS
Non - current assets
{2) Property, Plant and Equipment 9,854.07 9,920.12
(b} Capital work - in - progress 54.30 35.00
{c) Right of Use Assets 286.65 196.27
(d) Intangible assets 0.18 1.06
(e) Financial Assets
(i) Investments - -
(i) Loans - -
(iii) Others 49.26 24.45
(f}) Other non - current assets 210.54 199.62
Total non - current assets 10,455.00 10,376.52
Current assets
() Inventories 6.02 14.44
(b) Financial Assets
(i) Trade receivables 2,886.94 2,980.81
(i) Cash and cash equivalents 355.35 248.48
(i) Bank balances other than (ii) above 128.62 133.37
{iv) Others 7.42 23.36
(c) Other current assets 780.86 320.67
4,165.21 3,721.13
(d) Assets held for sale - 66.66
Total current assets 4,165.21 3,787.79
Total assets 14,620.21 14,164.31
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 180.00 180.00
(b) Other Equity 9,672.22 9,403.09
Non - Controlling interests - -
Total Equity 9,852.22 9,583.09
Liabilities
Non - current liabilities
(a) Financial Liabilities
(i) Borrowings 434,16 591.43
(i) Lease Liability 286.10 178.73
(iii) Other financial liabilities 56.74 56.74
(b) Other non -current liabilities 4.39 4.24
{c) Deferred tax liabilities (Net) 198.63 158.60
Total non - current liabilities 980.02 989.74
Current liabilities
{a) Financial Liabilities
(i) Borrowings 1,354.00 1,476.95

(i) Trade péyables
(a) Total outstantanding dues of micro enterprises
and small enterprises - -
(b) Total outstanding dues of creditors other than

micro enterprises and small enterprises A64.57 558.56

(iif} Other financial liabilities 1,155.17 1,082.92
(iv) Lease Liability 13.03 31.29
(b) Contract liability 434.20 1.28
(c) Other current liabilities 234.32 327.33
(d) Provisions 132.68 113.15
Total current liabilities 3,787.97 3,591.48
Total Liabilities 4,767.99 4,581.22
Total Equity and Liabilities 14,620.21 14,164.31

The disclosure is an extract of the Unaudited Consolidated =
Balance Sheet as at September 30, 2021 prepared[ip'ggmpliq ce: -

with Indian Accounting Standards {IND AS) /{,:?s/ -
Y




Sanco Trans Limited

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31,2021

I. Cash flows from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash flows:
Other Comprehensive Income

Depreciation and impairment of property, plant and equipment
Amortisation and impairment of intangible assets
Impairment loss/(reversal)

Allowance for credit loss/{reversal)

Provision for doubtful advances

(Gain)/Loss on disposal of property, plant and equipment
Interest income

Interest expense

Movementin -

(a) Other non current financial assets

{b) Other Non Current Assets held for sale

{c) Other non current assets

(d) Other non current liabilities

(e) Other non current financial liabilities

{f) Non - Current Investments

Working capital adjustments:

(a) Inventories

{b) Trade receivables

(c) Other current assets

(d) Other current financial Assets

(e) Trade payables

(f) Other financial liabilities

(g) Contract liability

(h) Other current liabilities

(1) Provistons

Income tax paid
Net cash flows from operating activities (A)

II. Cash flows from investing activities

Proceeds from sale of property, plant and equipment
Purchase of property, plant and equipment
Movement in ROU

Movement in Capital work in progress

Movement in Other Bank Balances and Fixed Deposits
Purchase of Intangible assets

Interest recelved

Loans granted

Loans repaid

Net cash flows used/(from) in investing activities (B)

Iil. Cash flows from financing activities

Interest Paid

Loans Raised

Loans Repaid

Movement in lease liabilities

Dividends paid

Dividend distribution tax

Net cash flows from/(used in) financing activities  (C)

Net movement in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at year end

Rs. In Lakhs
30-Sep-21 31-Mar-21
457.51 447.21
(5.76) (15.95)
149.71 311.56
0.88 4.01
(9.87) 130.48
(0.66) (47.90)
(4.35) (36.28)
102.71 227.06
(25.18) -
66.66
(2.39) 1.57
0.15 (3.94)
- 3.63
8.42 (5.04)
93.87 (758.60)
(460.02) (181.45)
{0.70) 0.59
(93.99) (231.62)
81.61 158.59
432.92 0.75
(93.20) 212.33
19.53 (0.27)
717.84 216.73
(121.65) 431.38
596.19 648.11
1.38 47.90
(68.15) (172.44)
{105.48) -
{19.30) -
(21.08) 234.12
20.67 44,33
(191.96) 153.91
(106.25) (235.51)
101.85 475.40
(382.07) (814.85)
89.11 (25.65) .
(297.36) (600.61)
106.87 201.41
248.48 47.07
355.35 248.48
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R. SUN DARARAJ AN & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditors’ Review Report on the Standalone Unaudited Financial Results for the Half-Year
ended September 30, 2021 of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF SANCO TRANS LIMITED

1. We have reviewed the Standalone Unaudited Financial Results of Sanco Trans Limited (the
“Company”) for the Half-year ended September 30, 2021 (the “financial results”) which are included
in the accompanying “Statement of Standalone Unaudited Financial Results for the Half-Year ended
September 30, 2021” (the “Statement”).The Statement has been prepared by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time. (‘the Listing Regulations’).

2. This Statement which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

HO: H No.2, Royal Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002. PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com



4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material aspects in accordance with the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015, as amended
from time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

R. Sundararajan & Associates
Chartered Accountants
Firm’s Registration No. 082825

Merfljérship No. 026452\,?}&
UDIN: 21026452AAAADT6378

November 12,2021
Chennai



OX R. SUNDARARAJAN & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF CONSOLIDATED UNAUDITED FINANCIAL
RESULTS OF SANCO TRANS LIMITED FOR THE HALF-YEAR ENDED SEPTEMBER 30, 2021 Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

TO THE BOARD OF DIRECTORS OF SANCO TRANS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SANCO TRANS LIMITED (“Holding Company”) and its subsidiary for the Half-year ended September
30, 2021 together with the notes thereon (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time (“the Listing
Regulations”).

2. This Statement which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared by the Company in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 with
the relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to making inquiries of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

4. We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following subsidiary:

S.No. Company Name Nature {4 L
1. | Sans CFS Limited(Formerly known as Wholly owned subsndlar\K\\_ - e
Sanco Clearance Limited)

- ——

HO: H No.2, Royal Gokulam, S-2 Ayyappan Street, East Tambaram, Chennai - 600059. PH : 044 22392523
BO: No.1,Club House Road,’B’ Wing of 3rd Floor, Subramanian Building, Chennai - 600002, PH : 044 28461099 Mob: 9790903816
Email: krish_ca@hotmail.com



5. Based on our review conducted as stated above , nothing has come to our attention that causes us
to believe that the statement not been prepared in all material respects in accordance with
applicable Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013, as
amended, and other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with the Circular, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For R. Sundararajan & Associates
Chartered Accountants
Registration No. 0082825

CHENNA|
ER. No. 082823

November 12, 2021
Chennai



